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FOR TAYLOR BELCHER 

E.O. 11652: N/A 
TAGS: ENRG.ECON.BR 

SUBJECT: BRAZIL - FURNAS CENTRAIS ELETRICAS S.A., CON GEN 
RIO MEMORANDUM OF CONVERSATION OF APRIL 26, 1978, CONCERN- 
ING ANGRA PROJECT DEVELOPMENTS. 
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1 . AS YOU KNOW EXIMBANK APPROVED CREDIT/GUARANTEE 3336/ 
3423 FOR FURNAS FOR ANGRA I IN AMOUNTS OF DOLLARS 69/69 
MILLION IN 1971 AND INCREASED THE CREDIT/GUARANTEE BY 
DOLLARS 17.28/ DOLLARS 8.64 MILLION IN 1975. ON FEBRUARY 
28, 1978, WE APPROVED CREDIT 6495 IN THE AMOUNT OF DOLLARS 
23.4 MILLION FOR ANGRA I FOR PLANT DESIGN UPGRADING OF 
THE STANDARDS OF SAFETY AND RELIABILITY. WE HAVE NOT BEEN 
APPROACHED BY FURNAS NOR DID THEIR REPRESENTATIVES DISCUSS, 
ON THEIR LAST VISIT ON MAY 3, 1978, A POSSIBLE REQUEST 
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FOR DOLLARS 21 MILLION OF ADDITIONAL FINANCING FOR ANGRA 
I REFERRED TO IN YOUR MEMORANDUM. WE WOULD BE INTERESTED 
IN LEARNING MORE ABOUT THIS FROM THE POST BUT AS YOU AND 
FURNAS ARE AWARE ANOTHER INCREASE MIGHT BE DIFFICULT TO 
AUTHORIZE IN VIEW OF THE NEED FOR CONGRESSIONAL REVIEW. 
VANCE 
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